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Dear Saint Benedict Parishioners,

We are pleased to present the 2023 Annual Financial Report (July 1,2022 to June 30, 2023), which includes all
total expenses for Phase | of the church renovation. The parish ended the year with a loss of $33,004, below
the budgeted loss, which is good news. We maintained the total offertory to stay close to FY22 with $174,325
plus $51,231 in donations, thanks to a successful fundraising campaign and other incomes, which included
payments for World Youth Day 2023 in Portugal. Prospect Hill Academy Charter School’s lease of the school
continues to help the parish sustain all necessary expenses. Without this fixed income, the parish would not
be able to subsist.

Expenses were higher than budgeted by $118,209. However, there are additional factors which impacted this
finance report, which we would like to share with you:

Income

e Offertory was higher than projected by $20,724 since Mass attendance started to pick up and not returning
parishioners mail-in their offertory.

* Donations were higher than budgeted because we received a total of $20,000 in donations from just one
family, which we did not forecast.

* Other Income includes the payments from the travelers to World Youth Day 2023 in Portugal which was
not originally budgeted.

* Fund Raising Income was a successful campaign, higher than in past years, was short by $12,081 to the
number we projected.

Expenses

 Employee Benefits costs were higher than budgeted because one of our priests gets full insurance benefits
and the other one lay benefits. We see that in the lower expenses in Clergy Stipend because the clergy
health insurance is not spent.

* Utilities & Maintenance costs were higher than budgeted again due to the pew kneeler re-upholstering
that we didn’t originally planned to do due to the additional expense but with help of volunteers were
able to complete.

* Pastoral/Liturgical are higher due to the payment for the World Youth Day 2023 in Portugal, nets the other
income surplus

* Other Expenses include the rearrangement of our church sound system due to the relocation of the choir
that was not originally budgeted

 Capital Expenditures were less than budgeted because we started paying for the phase | renovation in
fiscal year 2022

For Fiscal Year 2024 we want to continue with the church renovation, Phase I1:

We have set our standards and plan to be very aggressive with fundraising activities projecting $205,050 in
total. We believe we can work together to achieve this goal and finally finish the Phase Il Renovation Plan
of our church building. We want to grow our savings account and payoff the loan we had to use to complete
Phase I.

Expenses are forecasted to be very conservative due to the cost in Phase Il,about $500,000 to complete Phase
Il: exterior and rear of the church, entrance and rectory gardens.

In summary, we have had a good year. Working together, being mindful of expenses, maintaining our mission,
we will find ways to improve our facilities and have a balanced budget.

Yours in Christ,

ReWAlejandr pez Cardinale
Pastor Finance Council, Chair
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Estimados feligreses de Saint Benedict,

Nos complace presentar el Informe Financiero Anual 2023 (1 de julio de 2022 al 30 de junio de 2023), que
incluyen todos los gastos totales de la Fase | de renovacién de la iglesia. La parroquia terminé el afio con una
pérdida de $33,004, por debajo de la pérdida presupuestada, que constituye una buena noticia. Mantuvimos
el ofertorio total para permanecer cerca de FY22 con $174,325y $51,231 en donaciones, gracias a una exitosa
campana de recaudacion de fondos y otros ingresos, que incluyen los pagos para el Jornada Mundial de la
Juventud 2023 en Portugal. El alquiler de la escuela por parte de Prospect Hill Academy Charter School sigue
ayudando a la parroquia a sostener todos los gastos necesarios. Sin esta entrada fija, [a parroquia no podria
subsistir.

Los gastos fueron superiores a los presupuestados en un total de $118.209. Hay factores adicionales que
influyeron en estos gastos, que nos gustaria compartir con ustedes:

Ingresos

* Ofertorio: fue mayor de lo proyectado en $20,724 ya que la asistencia a la Eucaristia aumentd y los
feligreses que no han regresado siguen enviando su ofertorio por correo.

 Donaciones: fueron mas altas de lo presupuestado por un total de $20,000 (donaciones de una sola
familia), lo cual no estaba previsto.

* Otros ingresos: incluyen los pagos a los peregrinos en la Jornada Mundial de la Juventud 2023 en Portugal,
lo cual no estaba previsto.

* Ingresos por recaudacién de fondos: aun cuando fue una campana exitosa, incluso mas alta que en afios
pasados, no alcanzamos lo proyectado por $12,081.

Egresos

 Costos en prestaciones: a los empleados fueron superiores a los presupuestados porque uno de nuestros
sacerdotes recibe prestaciones completas del seguro como clérigoy el otro como laico.Esto esta relacionado
en los gastos catalogados Estipendios presbiteros.

e Costos en servicios piblicos y mantenimiento: son superiores a los presupuestados debido al nuevo
tapizado de los reclinatorios en la iglesia, que no habiamos previsto inicialmente debido a los gastos
adicionales, pero que hemos podido completar con la ayuda de voluntarios.

» Costos en lo pastoral/litirgico: es mayor debido al pago de la Jornada Mundial de la Juventud 2023 en
Portugal, que compensa el excedente de otros ingresos.

 Gastos adicionales: incluyen la reorganizacion del sistema de sonido en la iglesia a causa de la reubicacion
del coro, gasto no presupuestado.

* (Gastos de capital: fueron inferiores a lo presupuestado porque empezamos a pagar la renovacion de la
fase | en el ejercicio 2022.

Para el ano fiscal 2024 queremos continuar con la renovacion de la iglesia, Fase Il

* Siguiendo los lineamientos de la Arquididcesis, se proyecta una campafa agresiva con la recaudacion
de fondos por un monto de $205,050. Creemos que podemos trabajar juntos para lograr este objetivo y
finalmente terminar la Fase Il de la renovacion de la iglesia. Queremos hacer crecer nuestra cuenta de
ahorros y pagar el préstamo que tuvimos que utilizar en parte para completar la Fase |.

* Se proyectan gastos muy conservadores debido al costo en la Fase Il,alrededor de $500,000 para completar
dicha Fase: exteriores y parte trasera de la iglesia, entrada y jardines de la rectoria.

En resumen, hemos tenido un buen afo. Trabajando juntos, siendo conscientes de los gastos, manteniendo
nuestra mision, encontramos maneras de mejorar nuestras instalaciones y tener un presupuesto balanceado.

En Cristo, ; . 7{“4@!( g:\)i}\
Pbvo. Alejandrd Lopez Cardinale Marco NeJgi

Parroco Finance Council, Chair
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SAINT BENEDICT PARISH ANNUAL REPORT

ANNUAL REPORT TO PARISHIONERS
FISCAL YEAR ENDED JUNE 30, 2023

FISCAL YEAR FISCAL YEAR
VARIANCE

PARISH REVENUE ACTUALS BUDGET TO BUDGET BUDGET
Offertory $174,325 $153,061 $20,724 $156,755
Grand Annual 7,892 8,500 (608) 7,800
Shrines, Candles, Flowers 7,655 6,658 997 7,080
Sacramental Offerings 19,822 11,300 8,792 12,390
Catholic Appeal Rebate 386 0 386 0
Religious Education 7,051 7,500 (449) 7,100
Donations - Other 51,231 27,060 24,171 39,420
Other Income 107,164 0 107,164 2,000
Fund Raising Income 65,919 78,000 (12,081) 205,050
Interest/Dividend Income 2,009 0 2,009 780
Rental Income 416,268 416,160 108 432,912
TOTAL PARISH INCOME $859,722 $708,509 $151,213 $871,287
PARISH EXPENSES

Compensation $160,893 $152,885 $8,008 $150,036
Employee Benefits 40,849 23,482 17,367 24453
Clergy Stipend 73,631 119,960 (46,329) 135,230
Professional Services 4142 2,900 1,242 4,000
Office & Related 10,439 6,250 4,189 7,226
Household 12,752 14,075 (1,323) 11,700
Utilities & Maintenance 125,375 113,249 12,126 75,525
Pastoral/Liturgical 134,574 28,242 106,332 32,025
Professional Development 14,202 6,000 8,202 3,500
Fund Raising 6,319 2,750 3,569 4,000
Other Expenses 137,370 88,056 49,314 143,666
Capital Expenditures 817512 862,000 (44,488) 500,000
TOTAL PARISH EXPENSES $1,538,058 $1,419,849 $118,209 $1,091,361
NET INCOME $(678,336) ($711,340) ($33,004) ($220,074)




Parish Annual Report
Fiscal Year 2023

SAINT BENEDICT PARISH ANNUAL REPORT

ANNUAL REPORT TO PARISHIONERS
FISCAL YEAR ENDED JUNE 30,2023

FISCAL YEAR FISCAL YEAR
2023 VARIANCE 2024

ENTRADAS - INGRESOS ACTUALS BUDGET TO BUDGET BUDGET
Ofertorio $174,325 $153,061 $20,724 $156,755
Campana Anual 7,892 8,500 (608) 7,800
Santuario, velas, flores 7,655 6,658 997 7,080
Ofrendas sacramentales 19,822 11,300 8,792 12,390
Excedente de la Campana Anual 386 0 386 0
Catequesis 7051 7,500 (449) 7,100
Donaciones - Otros 51,231 27,060 24171 39,420
Otros ingresos 107,164 0 107,164 2,000
Ingresos por campana de fondos 65,919 78,000 (12,081) 205,050
Intereses / Ingreso por dividendos 2,009 0 2,009 780
Ingresos por renta 416,268 416,160 108 432,912
TOTAL DE INGRESOS $859,722 $708,509 $151,213 $871,287
SALIDAS - GASTOS

Compensaciones $160,893 $152,885 $8,008 $150,036
Beneficios empleados 40,849 23,482 17,367 24,453
Estipendios presbiteros 73,631 119,960 (46,329) 135,230
Servicios profesionales 4,142 2,900 1,242 4,000
Oficina y relacionados 10,439 6,250 4,189 7226
Gastos del hogar 12,752 14,075 (1,323) 11,700
Bienhechurias y mantenimiento 125,375 113,249 12,126 75,525
Pastoral y liturgia 134,574 28,242 106,332 32,025
Desarrollo profesional 14,202 6,000 8,202 3,500
Recaudacién de fondos 6,319 2,750 3,569 4,000
Otros gastos 137,370 88,056 49,314 143,666
Gastos de capital 817512 862,000 (44,488) 500,000
TOTAL DE GASTOS $1,538,058 $1,419,849 $118,209 $1,091,361
INGRESO NETO $(678,336) ($711,340) ($33,004) ($220,074)
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Recap Other Financial Information / Otras informaciones financieras:
(as of June 30,2023 / al 30 de junio 2023)

Cash Balances / Balance en efectivo

Checking - Operating / Cuenta - Operativa

Savings - unrestricted / Ahorros - en general

Savings - Missionary Family / Ahorros - Familia misionera
Savings- Renovation Project /Ahorros - Proyecto de Renovacion

Outstanding operating debt / Deuda operativa pendiente
Accrued Payroll / Némina acumulada
Accounts Payable - Bills entered / Cuentas por pagar

$66,684
$56,548
$18,432
$28,367

$79,724
$8,112
$7390



